CBA3b - BAHK

PEIHOK

BIATALLAIA

PbIHOK OBIIUIrALIUNA

>

CnbakagemcTpon BbIKynun  no  odepTte  obnuraumm

nebtoTHoM cepumn Ha 298.487 MnH. pybnen.

IMABA BbIkynuna no ogepte obnurauum BTOPON cepun Ha
110.526 mnH. pybnen.

«Ypca 6aHKk» NpUCTynun K cuHaukauun kpeaguta B 50 MiH.
ponnapos CLUA Ha oguH rog noa Libor + 160 6.n.

Pycckasas  nusuMHroBasi KOMMnaHus — 3aperucrpupoBana
0ebloTHbIN BbiNnyck 60HA0B Ha 1 Mnpa. pyonen.

Ha MMBB Havanuce Ttopru obnurauusmm CamapcKon
obnactn, OO0 «Hukcnc TpenguHry, OAO «YTI3» wu
obnuraumsamm Mocksbl.

BHelwwakoHoMmbaHk noracun OBIB3 5-o11 cepun Ha 2.47
MnpAa. aonnapos CLUA.

Poccenbxo3baHk Hayan road show eBpo6oHO0B.
CpeaHeB3BeLLEeHHas [OXOOHOCTb Ha  ayKUMOHe Mo

pasmelteHnio OP3-Al goneeinycka 46020 Ha cocTaBuna
7.28 % ropoBbIX.

Moody’s noBbicuno pentuHrn  «lMpomcesaAsbbaHka» [o
Ba2/NP/D.
Fitch npucBouno Beinycky obnuraumn Pecnybnvku

Kapenusa o6bemom 800 mnH. pybrnen penTuHr «A+(rus)».

Mockom3anm pasmectun obnuraumm  MockBbl  50-ro
Bbinycka Ha 3.29 mnpa. pybnen. CpegHeB3BelLeHHas
ctaBka — 7.30 % rogoBbix.

Fitch npucBomno  npvopuTeTHbIM  eBpoobnurauusam
Poccenbxo3sbaHka oxvaaembii penTuHr «BBB+».

Benropoackas obnactb pasmelyaet 6oHabl cepum 24003
no ctaske 8.23 % rogoBsbIX.

MwuHprH pasmecTun Ha aykumoHe OD3-M[ gonebinycka
26200 Ha 2.7 mnpa. pybnen noAg CpefgHEeB3BELUEHHYH
[0X0OHOCTb 6.67 % rogoBbIX.

WHdpnaumsa B mae coctaBut okono 1 % — MOPT PO.

Boapun KOpuii research@sviaz-bank.ru
MontotoB AnekcaHap research@sviaz-bank.ru

OCHOBHbIE HOBOCTU 9KOHOMUYECKUE MHOUKATOPDI

OdeHeXHbIN pbIHOK

[NokasaTtenb Mocn. Mpea. | Hau. mec. | Hau. roga
Kypc LIB USD/RUR 23.8521(23.7199 | 23.6588 | 24.5462
Kypc LIB EUR/RUR 36.8730 | 36.8346 | 36.8959 | 35.9332
Kypc EUR/USD 1.5459 | 1.5529 1.5595 1.4639
CraBka Fed Funds 2.00 2.00 2.00 4.25
CraBka ELIB 4.00 4.00 4.00 4.00
OcTaTtku Ha kop/cy LB (Mnpa. py6nen)

Mo Poccumn 667.6 629.5 606.7 801.5
Mo Mockse 496.9 | 460.4 439.6 576.5
[eno3unTbl 6aHKoB 154.7 198.6 70.0 270.3

Mex6aHKOBCKUIM PbIHOK N MUPOBbIE MHAUKATOPbI

[NokasaTenb Mocn. Mpean. | Hau. mec. | Hau. roga
Mosprime 6m 7.02 7.03 7.20 6.74
Mibor - 1 geHb 4.47 4.46 7.19 4.16
Libor 6m USD 2.9388 | 2.8275 2.9650 4.5663
WHpekc EMBI+ 255 257 253 250
WHpekc EMBI+ Rus 141 140 147 160
ﬂOﬂI’OBbIe PbIHKU

[NokasaTenb Mocn. Mpen. | Had. mec. | Hay. roga
10Y UST 3.92 3.93 3.85 4.03
Rus'30 5.36 5.30 5.36 5.60
Mocksa 39 6.69 6.69 6.54 6.52
[asnpom A6 6.66 6.66 6.80 6.89
O®d3 46018 6.88 6.89 6.87 6.47
ToBapHble 1 HPOHAOBbLIE PbIHKU

[NokasaTenb Mocn. Mpea. | Had. mec. | Hau. roga
MHpekec Dow Jones 12898.38|12832.18| 13058.20 | 13043.96
WHpekec PTC 2406.05|2339.57 | 2122.50 2296.56
Brent Crude (ICE) 121.55 | 124.29 114.56 97.85
Light Sweet (NYMEX) 123.92 | 126.00 116.32 99.62
Gold 865.4 868.5 856.1 866.4
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KoMmmeHTapuu no pbiHKY BHYTPEHHUX AOSIroB

B HerocymapcTBEHHOM CermMeHTe BHYTPEHHEro [AONIroBOrO pblHKA BYepa MnpocrexvBanacb pasHOoHanpaBreHHas
OVHaMMKa KOTUPOBOK. M3 «dbuilek» BblOENUTb MOXHO criegyrowme Bbinyckn — asnpom A4 n A9 (-8 6.n. n -5 6.n.
cooTBeTCTBEHHO), Jlykomn 02 (-65 6.n.), P>KO 06 (-39 6.n.), ®CK ESC 04 (-5 6.n.) n gp. lNpn 3TOM y MHBECTOPOB
COXpaHuncsa xopowui cnpoc Ha Bymarn 6aHkoBCKOro cektopa. [1o ntoram Topros nogopoxanu cneayowmne obnurauum
— BaHk 3enut 03 (+61 6.n.), Pycdunanc 03 (+23 6.n.), PCXB 04 (+2 6.n.). Takke n3 paga Hanbornee KauyeCTBEHHbIX
Bymar gopoxanu BYepa obsizatensctBa Cegbmoro KoHTuHeHTa 02 cepum (+10 6.n.), BB MM 02 (+30 6.n.), A®K
Cucrema 01 (+15 6.n.), MocaHepro 02 (+10 6.n.) n gp. XopoLunin TOpProBbIi 060POT 1 3aKpbITUE B MOSNOXUTENLHON
obnactu 6binn 3acukcmpoBaHbl B gonrax Mocksbl 27041 (+8 6.1.).

B cermeHTe rocobnuraumn B cpeay eavHON QUHAaMKKN KOTUPOBOK TAKKe He CroXWUock. [py 3TOM CTOMT OTMETUTb, YTO
B 3HAYUTENbHOWN CTEMNEHN BO3POCIN TOoproBble 060poThl. Ob6LWMI 06BbEM TOProB Ha BTOPMYKE BYepa COCTaBWUIT OKOSO
5.134 mnpa. pybnen npotme 216.38 MnH. pybnen ceccuen paHee. CrnoxmBLuascs BYepa LLeHOBas AUHAMKKA B CEKTOPE
O®3, no cytn, HeyamButenbHa. lNNepBuyHble aykumoHel MUH®KWHa npownu 6e3 npemun. Takum obpasom, UTOrM
Oopa3sMeLLeHNI, TakkKe Kak U UX BIUSIHME Ha KOTMPOBKM OOpallatoLLMXCcs Ha BTOPUYHOM pbiHke OP3, MOXHO OLIEHUTb
HenTpanbHo. Tak, No uToram aykumoHa no npogaxe OP3 cepun 26200 ¢ noraweHnem B 2013 rogy GbINO NpogaHo
Bymar Ha o6Lyto cymmy 2.73 mnpg. pybnen no HomuHany npu obbeme npeanoxexHusa 8 mnpg. pyénen no HomuHany u
cnpoce 8.736 mnpAa. pybnenm no HomwuHany. CpegHeB3BelleHHas ueHa cocTtasBuna 98.2103 % OT HOMMHana, 4To
COOTBETCTBYET A0X0OHOCTU 6.67 % rogoBbix. 1o mtoram BTOporo aykumoHa perynstopa O®P3 cepum 46020 c
noraweHnem B 2036 rogy 6bino npogaHo 6ymar Ha 3.53 mnpa. pybnen no HomuHany npu cnpoce 10.63 mnpa. pybnen
no HomuHany. Obwmn obbem npennoxeHns — 6 mnpa. pybnen. CpegHeBsBelleHHas LeHa coctasuna 96.9452 % ot
HOMWHana, YTo COOTBETCTBYET AOXOAHOCTU 7.28 % roaoBbIX.

OcobbIx NepeMeH B KOHLIOHKTYPE OEHEXHO-KPEAMTHOro pbiHKa BYepa 3ameyeHo He Obino. o ntoram TOproB craBka
MIACR no ogHogHeBHbIM MBK He3HaunTensHO cHM3unack 1 coctaBuna 3HadeHune pasHoe 3.78 % rogosbix (-11 6.1. no
OTHOLLEHMIO K YPOBHIO NpeablayLiero AaHs). MNpogomkunu cHmkaTecs o0bembl onepaunii npamoro PEIMO ¢ LB P®. lNo
nToraMm YTPEHHEro aykumoHa KpeOuTHbIM OpraHM3auusM yaanocb 3aHATb nopsigka 6.45 mnpg. pybnen (HakaHyHe
©aHkaMu ObINO CyMMapHO npuBreYeHo 4YyTb Gonblie 7 mnpg. pybnen) nog crtaeky 6.52 % rogoBbix. Takke ctouTt
OTMETUTb, YTO BTOPOW ayKLMOH HE COCTOSSICS B CBA3WN C OTCYTCTBMEM 3asIBOK.
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BAXHAA UHO®OPMALUA

HacTosiwmin JoOKyMEHT MMeeT UCKIYMTENbHO UH(OPMAaLMOHHOE 3HAYEHNE N HE MOXET
paccMaTpuBaTbCs Kak npearioxeHne unu nobyxaeHue K nokynke Unu npogaxe LeHHbIX
Oymar, a Takke CBA3aHHble C HUMWU (PUHAHCOBbIE WHCTPYMEHTbl. OnucaHus niobon
KOMMaHUU U KOMMaHWIA, U (UNK) UX LeHHbIX Bymar, unm pbiHKOB, MM HanpasreHui
pasBuUTUsI, YNOMSHYTBIX B JAHHOM JOKYMEHTE, He npeanonararT NoSIHOTbl UX OMUCaHWS.
YTBEpXKOEHUST OTHOCUTENBHO MPOLUIbIX Pe3ynbTaToB Heobsi3aTeNbHO CBUMAETENbCTBYIOT
o ByayLmx pesynbTaTax

HecmoTpsi Ha TO, 4YTO WMHGOPMaUWs, WU3MOXEHHAst B HACTOsILLEeM [OKyMeHTe, Obina
cobpaHa u3 nctovHukoB, kotopble AKB «CBsisb-baHk» cumTaeT HagaexHbiMu, BaHk He
JaeT rapaHTUA OTHOCUTENIbHO WX TOYHOCTU WMU  MONHOThLL.  [lpu  nNpuHATUM
MNHBECTULMOHHOIO PELUEHNsI MHBECTOPAM CrielyeT NMpPOBECTU COOCTBEHHLIN aHanNmM3 BCex
pYCKOB, CBSI3aHHbIX C WHBECTMPOBaHMEM B LeHHble Bymarn. AKB «Cssb-bBaHk», ero
PYKOBOACTBO, MPEACTaBUTENM W COTPYOAHUKM HE HecyT OTBETCTBEHHOCTWM 3a ntobow
NpsIMOA MM KOCBEHHbIN  yuiep®, HacTynuBWMIA B  pe3ynbTaTe WCMofb30BaHUs
MHOPMaLMN U3NOXEHHON B HACTOSILLIEM JOKYMEHTE.

AKB «CBsi3b-baHk» ¥ CBsi3aHHble C HWUM CTOPOHbI, AOJIKHOCTHble nuua u (4nu)
coTpyaHukn BaHka u (Unn) cBsiI3aHHblE C HUMW CTOPOHbI MOryT BfageTb AONsSAMU
Kanutana KOMNaHui 1nu BbINOMHATb YCIyrn AN OAHOW Uiy 60nbLIero Ymicna KoMnaHun,
YMOMSIHYTBIX B HacTosLLeM AOKyMeHTe, 1 (Mnun) HamepeBatloTca NpuobpecTy Takme [onm
kanutana v (Unu) BeINOMHATL NGO HaMmepeBaTbCA BbIMOMHATL Takue ycnyru B 6yayLiem
(c yyetom BHyTpeHHUX npouenyp baHka no mnsbexaHuto koHpnukToB nHTepecos). AKB
«CBA3b-baHKk» 1 cBA3aHHbIE C HUM CTOPOHbLI MOTYT AENCTBOBaTb WU yxe AelcTBOBanm
Kak gunepbl € LEHHbIMM Oymaramu wnu ApyrumMn (UHAHCOBLIMU WHCTPYMEHTaMu,
yKasaHHbIMKM B HACTOSALEM AOKYMEHTe, UNK LeHHbIMK Bymaramu, nexaiwimu B OCHOBE
TakMx (OMHAHCOBBLIX WHCTPYMEHTOB WM CBSA3@HHLIMW C BbllUEYKa3aHHbIMW LEHHbIMU
6ymaramu. Kpome Toro, AKB «CBs3b-baHk» MOXeT uUMeTb unuM yxe umen
B3aMMOOTHOLLUEHNS, UM MOXET MpedoCTaBnATb MW yxe MpefocTaBnsan (hMHaHCOBble
yCnyr yMOMSiHyTbIM KOMMaHUSAM  (BKIOYas WHBECTULMOHHbIe 6aHKOBCKMe ycnyru,
oHAoBbIN pbiHOK 1 npoyee). AKB «CBsA3b-baHk» MOXeT ncnonb3oBaTe MHOpMaLMo 1
BbIBO/bI, MPEACTaBIIEHHbIE B HACTOSALLEM AOKYMEHTe, A0 ero nybnukaumn.

Bce BblpaXeHHble OLEHKW W MHEeHWs, MNpeAcTaBrieHHble B HacTosLeM OOKyMeHTe,
OTpaXarT WUCKIMHYUTENbHO JIMYHOE MHeHMe KaxOoro aHanmTuka, 4YacTU4HO wunn
NOJTHOCTbIO OTBEYatoLlero 3a cogepXaHne aHHOro JoKyMeHTa

Mo Bonpocam npoBeAeHWs onepauun C LeHHbIMM Gymaramy obpalianTecb B oTgen
KnueHTckoro obenyxunsaHus: (495) 228-38-06

KOHTAKTHAA UH®OPMALINA

OAO AKB «CBsi3b-baHk»
125375, r. MockBa, yn. WenkuHa, g. 40, ctp.1
Ten.: +7(495) 228-36-42
E-mail: IB@sviaz-bank.ru

Internet: http://www.sviaz-bank.ru/

PykoBoacTBo
AsTyxoB Munxaun 228-38-01
IB@sviaz-bank.ru

BaxwwusH WareH 228-36-42
IB@sviaz-bank.ru

AMuccusa OonroBbIX UHCTPYMEHTOB
Bapkos [IMutpuii 228-36-42 (30-93)
emission@sviaz-bank.ru

CwmakaeB Pobept 228-36-42 (33-37)
emission@sviaz-bank.ru

Bonrapes Buktop 228-36-42 (30-97)
emission@sviaz-bank.ru

MennuamaHoBa MupaHa 228-36-42 (30-23)
emission@sviaz-bank.ru

CyxuHuHa tOnus 228-36-42 (30-24)
emission@sviaz-bank.ru

KpuBoHorosa HOnus 228-36-42 (31-99)
emission@sviaz-bank.ru

CymuH AHppen 228-36-42 (31-07)
emission@sviaz-bank.ru

Mpopaxun Ha huHAHCOBLIX PbIHKaX
CymuH Bnagumunp 228-38-06 (30-32)
sales@sviaz-bank.ru

OukunH Anekcen 228-38-06 (31-01)
sales@sviaz-bank.ru

ony6Huunit OeHnc 228-38-01 (30-48)
sales@sviaz-bank.ru

Nepraves OmuTpuin 228-38-01 (30-48)
sales@sviaz-bank.ru

BabamkaHos Cyxpob 228-38-01 (31-24)
broker@sviaz-bank.ru

KnueHTckoe obcnyxuBsaHue
Xmenesa Onbra 228-38-06 (30-77)
broker@sviaz-bank.ru

BuHorpagosa AHHa 228-38-06 (31-02)
broker@sviaz-bank.ru

AHanu3 hMHaHCOBLIX PbIHKOB
Ceupugos CtaHuncnas 228-38-01 (31-92)
research@sviaz-bank.ru

BogpwH KOpuii 228-38-01 (31-06)
research@sviaz-bank.ru

pebuoB Makcum 228-38-01 (31-88)
research@sviaz-bank.ru

MontoToB AnekcaHap 228-38-01 (31-88)
research@sviaz-bank.ru

KpeauTtHbin aHanus
Yeppakos EBrenun 228-36-42 (30-95)
CR@sviaz-bank.ru

Tapacos Oner 980-05-61 (30-96)
CR@sviaz-bank.ru
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